
SHOORA DESIGNS LIMITED 
(Formerly known as Shoora Designs Private Limited) 

CIN: U74110GJ2021 PLC120894 
Registered Ofice: Diamond Apartments Co-op Housing Society, LT HNo. 7/3388/A, óth floor, C1, 

601, Haththupura Char Rasta, Surat - 395003, Gujarat, India 
Email ID: shooradesignsltd@gmail.con Ph. No. : 9004746705 

Website: www.shooradesig1NS.COm 

NOTICE OF ANNUAL GENERAL MEETING 

NOTICE 0s hereby given that the 2nd Annual General Meeting of M/s. Shoora Designs Limited 
(CIN: U741 10GJ202*PLC120894) will be held at the Registered office of the Company situated at 
Diamond Apts. Co-Op Hsg Society Lt H No.7/13388/A 6th Floor C/1, 601 Haththupura Charrasta 
Surat-395003 on Saturday, 12h day of August, 2023 at 11:00 a.m.to transact the following 
business: 

ORDINARY BUSINESS 

1. Adoption of Annual Accounts and Board Report of the Company: 

To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended 31st March, 2023 including the Balance Sheet as at March 3 1, 2023 and 
the Statement of Profit and Loss and Cash Flow for the year ended on that date together with 
the reports of the Board of Directors and Auditors thereon and in this regard pass the 
following resolution as an ordinary resolution: 

RESOLVED THAT, the Audited Financial Statements of the Company for the financial 
year ended 31st March, 2023 together with the report of the Board of Directors and the 
Auditors thereon laid before the meeting, be and are hereby received, considered, approved 
and adopted." 

2. Reappointment of Mrs. Sejal Satish Kansodariya, Director (DIN: 08060539), liable to 
retire by rotation in terms of section 152(6) of the Companies Act, 2013 and being 
eligible, seeks re-appointment. 

RESOLVED THAT, in accordance with the provision of Section 152(6) and all other 
applicable provisions, if any, of the Companies Act, 2013, Mrs. Sejal Satish Kansodariya, 
Director (DIN: 08060539), who retires by rotation at this annual general meeting, be and is 
hereby reappointed as director of the Company, liable to retire by rotation." 

3. To Appoint Statutory Auditor of the Company: 

To consider and if through fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 

�RESOLVED THAT, pursuant to provisions of Section 139, 142 and other applicable 
provisions of the Companies Act, 2013, if any, read with the Companies (Audit & Auditors) 
Rules, 2014, including any statutory enactment or modification thereof, M/s. Piyush Kothari 
& Associates, Chartered Accountants (Firm Registration No.: 140711 W) be and is hereby 
appointed as the Statutory Auditors of the Company for the period of consecutive five years 
commencing from the conclusion of this 2nd Annual General Meeting till the conclusion of 7h 
Annual General Meeting of the Company, at a remuneration to be decided by the Board of 
Directors in consultation with the Auditors." 
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as

 
fol

low
s: 

13. 

18
/03

/20
23

 14. 

10. 

05
/01

/20
23

 11. 

30
/0

3/
20

23
 

16
/0

1/
20

23
 12. 

06
/0

2/
20

23
 

7.
 

30
/1

2/
20

22
 

8 

31
/1

2/
20

22
 

9 

01
/0

1/
20

23
 

4.
 

08
/1

2/
20

22
 5.

 

10
/1

2/
20

22
 

6 

26
/1

2/
20

22
 

1.
 

24
/0

6/
20

22
 

2 

30
/0

9/
20

22
 

3 

01
/1

1/
20

22
 

hel
d. The dat
es on

 
wh

ich
 the said
 

me
eti

ng
s 

wer
e held

 are as
 

fol
low

s: 

Du
rin

g 

(i) 

M
EE

TI
NG

S O
F 

THE
 

BO
AR

D O
F 

DI
RE

CT
OR

S:
 

9.
 

M
EE

TI
NG

S: 
201

3. 
The 

Co
mp

any
 has not 

acc
ept

ed 

or
 

ren
ew

ed any 

De
pos

it 

wit
hin

 the 
me

ani
ng 

of
 

the 

Co
mp

ani
es Act,

 

8.
 

DE
PO

SI
TS

: pla
tfo

rm
. 

Ex
cha

ng
e 

(BS
E) SME for 

Ini
tia

l 

Pu
bli

c 

Off
er 

(IP
O) and 

list
ing

 of
 

its 
Eq

uity
 

sha
res

 on
 

BSE SME 

The 

com
pan

y has file
d 

Dra
ft Red 

He
arin

g 

pro
spe

ctu
s 

7 

M
AT

ER
IA

L 
CH

AN
GE

S: Ba
lan

ce She
et of

 
the 

co
mp

an
y 

und
er the hea
d 

�Re
ser

ve and 

Su
rpl

us
". 

ge
ne

rat
ed

 net 
pro

fit of
 

Rs. 
1,1

31
.54

/- (in 
Th

ou
san

d) 

in
 

cu
rre

nt yea
r 

wh
ich

 was 

car
rie

d 

for
wa

rd 

to
 

the 

Co
mp

any
 has not 

tra
ns

fer
red

 any 

am
oun

t from
 

pro
fit to

 
Ge

ner
al 

Re
ser

ve.
 

Ho
we

ver
, the 

Co
mp

any
 has 

6.
 

TR
AN

SF
ER

 T
O

 The
re is

 
no

 
bal

anc
e 

lyin
g in

 
unp

aid
 

equ
ity 

5.
 

U
N

CL
A

IM
ED

 
DI

VI
DE

ND
: 

The 

Di
rec

tor
s hav
e not 

rec
om

me
nd

ed
 any 

div
ide

nd
 on

 
equ

ity
 

sha
res

 of
 

the 
Co

mp
an

y. 

4.
 

DI
VI

DE
ND

: 

La
bh

ub
ha

i Mer 

the yea
r 

und
er 

rev
iew

, 1
4 

(F
ou

rte
en

) 

M
eet

ing
s of

 
the 

Bo
ard

 of
 

Di
rec

tor
s of

 
the 

Co
mp

any
 

wer
e 

(DR
HP

) on
 

6h
 

Ap
ril,

 

202
3 with

 

Bo
mb

ay Sto
ck 

RE
SE

RV
E:

 div
ide

nd
 

acc
oun

t. 



H
S 

SU
RA

T SlG
NS

 

8 

As
hw

in 
M

ak
wa

na
 

7 

18
/0

3/
20

23
 

Pri
ti 

M
oh

ata
 

Ch
ief

 
Fi

na
nc

ial
 

Of
fic

er 
Co

mp
an

y 
Se

cre
tar

y 

06
/0

1/
20

23
 

6 

An
gha

n Jig
nes

hb
hai

 Mer 
Vi

pu
lbh

ai 
Ka

rm
shi

bh
ai 

Dh
arm

esh
 

Bh
an

kh
od

iya
 

Ra
jes

hb
ha

i 
La

bh
ub

ha
i Mer Sa

tish
 

05
/0

3/
20

21
 

D
ire

cto
r 

In
de

pe
nd

en
t 

Di
rec

tor
 

Ind
ep

en
de

nt 
Dir

ecto
r W

ho
le 

Tim
e 

D
ire

cto
r 

Ma
nag

ing
 

06
/0

1/
20

23
 

3 

06
/0

1/
20

23
 

06
/0

1/
20

23
 

2 

06
/0

1/
20

23
 

1 

Sej
al 

Sa
tish

 
Ka

ns
od

ari
ya

 

D
ire

cto
r 

23
/0

7/
20

22
 

06
/0

1/
20

23
 

01
/07

/20
22

 

No. 
Sr. 

Na
me

 

De
sig

na
tio

n 

Ap
po

int
me

nt 
Dat

e o
f 

06
/01

/20
23

 
de

sig
na

tio
n 

Ch
an

ge
 in

 
Re

sig
na

tio
n 

/ Da
te o

f 

The 

fo
llo

wi
ng

 are the Lis
t of

 
Di

rec
tor

s and KMP
 of

 
the 

Co
mp

an
y 

du
rin

g the 
yea

r: 

app
oin

tm
ent

 
bei

ng 

eli
gib

le has 
off

ere
d 

he
rse

lf for 
re-

ap
po

int
m

en
t at

 
the 

en
sui

ng
 

An
nua

l 

Ge
ner

al 

Me
eti

ng
. 

of
 

the 
Co

mp
an

y, Mrs
. 

Sej
al 

Sat
ish

 

Ka
ns

od
ari

ya
 

(DI
N: 

08
06

05
39

) 

Di
rec

tor
, 

ret
ire

 by
 

rot
ati

on
 and is

 In
 

ac
co

rd
an

ce
 

with
 

Se
cti

on
 

15
2(6

) of
 

the 
Co

mp
an

ies
 

Act
, 

201
3 read

 

with
 the 

Ar
tic

les
 of

 
As

so
cia

tio
n 

13. 

DE
TA

IL
S O

F 

DI
RE

CT
OR

S AND
 

KEY
 

M
AN

AG
ER

IA
L 

PE
RS

ON
NE

L;
 

goi
ng 

co
nc

ern
 

sta
tus

 and 

co
mp

an
y's

 

op
era

tio
n in

 
nat

ure
. Th

ere
 was no

 
sig

ni
fic

an
t 

ma
ter

ial
 

ord
er 

pas
sed

 by
 

the 
reg

ula
tor

s or
 

cou
rts or

 
tri

bu
na

ls 

im
pa

cti
ng

 the ST
AT

US
 

AND
 

CO
M

PA
N

Y
'S

 

O
PE

RA
TI

O
N

S 

IN
 

FU
TU

RE
: 

R
EG

U
LA

TO
R

S O
R

 

CO
UR

TS
 O

R
 

TR
ÍB

U
N

A
LS

 

IM
PA

C
TI

N
G

 

THE
 

GO
IN

G 

CO
N

CE
RN

 

12. 

D
ET

A
IL

S O
F 

SI
G

N
IF

IC
A

N
T

 

AND
 

M
A

TE
R

IA
L 

O
RD

ER
S 

PA
SS

ED
 B

Y
 

THE
 Du

rin
g the 

yea
r, 

the
re was no

 
ch

an
ge

 in
 

na
tur

e of
 

Bu
sin

es
s of

 
the 

Co
mp

an
y. 

11. 

CH
AN

GE
 IN

 
NA

TU
RE

 O
F 

BU
SI

NE
SS

: 

ht
tp

s:/
/w

w
w

.sh
oo

ra
de

sig
ns

.c
om

/a
nn

ua
l-r

ep
or

ts-
re

tu
rn

s/ An
nu

al 

Re
tur

n as
 

on
 

the 

fin
an

cia
l 

yea
r 

end
ed 

Ma
rch

 31, 

202
3 is

 
pla

ced
 on

 
the 

Co
mp

an
y' 

we
bs

ite
: 

An
nu

al 
Re

tur
n 

10. 
AN

NU
AL

 
RE

TU
RN

: 
7.

 

06
/0

1/
20

23
 8.

 

18
/0

1/
20

23
 

4.
 

30
/1

2/
20

22
 5 

31
/1

2/
20

22
 6.

 

1,
 

24
/0

6/
20

22
 2 

24
/1

1/
20

22
 3.

 

02
/01

/20
23

 
15

/1
2/

20
22

 

da
tes

: 
30

 

Se
pte

mb
er,

 

202
2 

and
8 

(E
igh

t) 

Ex
tra

-O
rd

ina
ry

 

Ge
ne

ral
 

Me
eti

ng
 

wer
e held
 on

 
bel

ow
 

me
nti

on
ed

 Du
rin

g the yea
r 

und
er 

rev
iew

, 1 
An

nua
l 

Ge
ne

ral
 

Me
eti

ng
 of

 
the 

Co
mp

an
y was held

 on
 

(ii)
 

M
EE

TI
NG

S O
F 

M
EM

BE
RS

: 

-

Ka
lub

ha
i 

Ka
ns

od
ari

ya
 

Dir
ecto

r 

und
er 

Sec
tio

n 164 of
 

the 
Co

mp
ani

es Act,
 

201
3. Ba

sed
 on

 
the 

co
nf

irm
ati

on
s 

rec
eiv

ed
 

from
 

Di
rec

tor
s, non
e of

 
the 

Di
rec

tor
s are 

di
sq

ua
lif

ied
 

from
 

Pu
rsu

an
t to

 
Se

cti
on

 

92(
3) read

 

with
 

Se
cti

on
 

13
4(3

)(a
) of

 
the 

Co
mp

an
ies

 

Act
, 

201
3, the 



SUR
AT

 

Se
cti

on
 

14
3(1

2) 

of
 

the 
Co

mp
an

ies
 

Act
, 

201
3. 

16. 
A

U
D

IT
O

R
S'

 
RE

PO
RT

 
re

m
un

er
ati

on
 to

 
be

 
fix

ed
 by

 
the 

Bo
ard

 of
 

D
ire

cto
rs 

in
 

co
ns

ul
ta

tio
n wit
h 

the
m.

 

till the 

co
nc

lus
ion

 of
 

07t
h 

An
nu

al 

Ge
ner

al 

M
eet

ing
 to

 
be

 
held

 for the 

fin
an

cia
l 

yea
r 

20
27

-2
02

8, 

at
 a 

co
ns

ec
uti

ve
 

Fi
na

nc
ial

 

Yea
r to

 
hol

d 

off
ice

 

from
 the 

co
nc

lus
ion

 of
 

this
 

02n
d 

An
nu

al 

Ge
ne

ral
 

M
ee

tin
g 

Ac
co

un
tan

t, 

Su
rat

, be
 

and 

is
 

he
reb

y 

ap
po

int
ed

 as
 

the 

St
atu

tor
y 

Au
dit

or
s of

 
the 

Co
mp

an
y for 

S 
(Fi

ve)
 

141 of
 

the Act
. 

M/s
. 

Piy
ush

 

Ko
tha

ri 

&
 

As
so

cia
tes

 

(Fi
rm 

Re
gis

tra
tio

n No.
: 

140
711

 W
, 

Ch
art

ere
d 

that
 the Firm
 is

 
eli

gib
le in

 
term

s of
 

Se
cti

on
 139 of

 
the Act and 

sat
isf

y the 
cri

ter
ia 

pro
vid

ed
 in

 
Se

cti
on

 

sho
we

d to
 

re
-a

pp
oi

nt
 as

 
an

 
St

atu
to

ry
 

Au
dit

or of
 

the 

co
mp

an
y and hav
e 

su
bm

itt
ed

 a 
wr

itte
n 

co
ns

en
t (Fi

rm 

Re
gis

tra
tio

n No.
: 

14
07

11
W

), 

Ch
art

ere
d 

Ac
co

un
tan

t, 

Su
rat

, 

St
atu

tor
y 

Au
dit

or of
 

the 
com

pan
y 

m
od

ifi
ca

tio
ns

 or
 

re
-e

na
ctm

en
t 

the
reo

f, for the tim
e 

bei
ng 

in
 

for
ce)

, 

M/s
. 

Piy
ush

 

Ko
tha

ri 

&
 

As
so

cia
tes

 

Co
mp

an
ies

 

Act
, 

201
3 read

 

with
 

Co
mp

an
ies

 

(A
udi

t &
 

Au
dit

ors
) 

Ru
les

, 

201
4, 

(in
clu

din
g any 

sta
tut

ory
 

In
 

line
 

with
 the 

pro
vis

ion
 of

 
Se

cti
on

 

139
, 142 and 

oth
er 

ap
pli

ca
ble

 

pr
ov

isi
on

s, if
 

any
, of

 
the 

15. 
ST

A
TU

TO
R

Y
 

A
U

D
IT

O
RS

 
pol

icy
.pd

f 
Co

mp
an

y: 
per

usa
l and 

inf
orm

ati
on

. par
ty 

tra
ns

ac
tio

ns
 

mad
e 

du
rin

g the yea
r are 

att
ac

he
d as

 
An

ne
xu

re-
1 in

 
form

 

AO
C-2

 for you
r 

kind
 

fin
an

cia
l 

yea
r, 

we
re in

 
or

din
ary

 

co
urs

e of
 

bu
sin

es
s and 

at
 

arn
m's

 

len
gth

 

ba
sis

. 

De
tai

ls of
 

the 

rel
ate

d rel
ate

d 

pa
rti

es 

un
der

 

sec
tio

n 188 of
 

the 

Co
m

pa
nie

s Act
, 

201
3 

en
ter

ed
 by

 
the 

Co
mp

an
y 

du
rin

g the Wit
h 

re
fe

re
nc

e to
 

Se
cti

on
 

13
4(

3)
(h

) of
 

the 
Co

m
pa

nie
s Act
, 

201
3, all 

co
nt

ra
cts

 and 

ar
ra

ng
em

en
ts wit

h 

wh
ich

 

may hav
e 

a 
po

ten
tia

l 

co
nf

lic
t 

wit
h the 

int
ere

st of
 

the 

Co
mp

an
y at

 
lar

ge
. 

the 

Co
mp

an
y wit
h 

Pr
om

ote
rs,

 

Di
rec

tor
s, Key 

M
an

ag
eri

al 

Pe
rso

nn
el or

 
oth

er 

de
sig

na
ted

 

pe
rso

ns
 Th

ere
 are no

 
m

ate
ria

lly
 

sig
ni

fic
an

t 

rel
ate

d 

par
ty 

tra
ns

ac
tio

ns
 

du
rin

g the yea
r 

und
er 

rev
iew

 

mad
e by

 14. 

R
EL

A
TE

D
 

PA
RT

Y 

T
R

A
N

SA
C

T
IO

N
S:

 

ma
int

ain
ed

 

wit
h the 

Ind
ian

 

In
sti

tut
e of

 
Co

rp
or

ate
 

Af
fai

rs.
 

Di
rec

tor
s of

 
the 

Co
mp

an
y hav
e 

inc
lud

ed
 

the
ir 

nam
es 

in
 

the data
 

ban
k of

 
In

de
pe

nd
en

t 

Di
rec

tor
s 

Co
mp

an
ies

 

(A
pp

oin
tm

en
t and 

Qu
ali

fic
ati

on
 of

 
Di

rec
tor

s) 

Ru
les

, 

201
4, as

 
am

en
de

d, 

Ind
ep

en
de

nt 

In
de

pe
nd

en
t 

D
ire

cto
rs on

 

the 

Bo
ard

. 

Fu
rth

er,
 in

 
ter

ms
 of

 
Se

cti
on

 150 rea
d 

wit
h 

Ru
le 

6 of
 

the 

*In the 

op
ini

on
 of

 
the 

Bo
ard

, the 

Bo
ard

 is
 

sa
tis

fie
d of

 
the 

in
teg

rit
y, 

ex
pe

rti
se

, and 

ex
pe

rie
nc

e of
 

all 

18
/0

3/
20

23
. 

8.
 

Mr. 

As
hw

in 

M
ak

wa
na

 was 

7.
 

Mrs
. 

Pri
ti 

Mo
hat

a was 

ap
po

int
ed

 as
 a 

Co
mp

an
y 

Se
cre

tar
y of

 
the 

Co
mp

an
y 

w.
e.f

. 

06
/01

/20
23

. 

6.
 

Vi
pu

lbh
ai 

Ka
rm

sh
ibh

ai 

An
gha

n has 
res

ign
ed

 

from
 

dir
ec

tor
sh

ip 

w.
e.f

. 

06
/01

/20
23

. 

06
/0

1/
20

23
. 

* 
5.

 
Dh

arm
esh

 

Bh
an

kh
od

iya
 was 

ap
po

int
ed

 as
 

an
 

In
de

pe
nd

en
t 

Di
rec

tor
 

4.
 

Jig
ne

sh
bh

ai Mer was 

ap
po

int
ed

 as
 

an
 

In
de

pe
nd

en
t 

Di
rec

tor
 of

 
the 

Co
mp

an
y 

w.e
.f. 

06
/01

/20
23

. * 

06
/01

/20
23

. 

3.
 

06
/01

/20
23

 and 
de

sig
na

tio
n of

 
her has bee
n 

ch
an

ge
d as

 
N

on
-E

xe
cu

tiv
e 

Di
rec

tor
 

w.
e.f

. 

06
/O

1/2
02

3. 

1.
 

Sej
al 

Sa
tish

 

Ka
ns

od
ari

ya
 was 

ap
po

int
ed

 as
 

an
 

Ex
ec

uti
ve

 

Di
rec

tor
 of

 
the 

co
mp

an
y and the 

An
nua

l 

Ac
co

un
ts.

 

Du
rin

g the yea
r 

und
er 

rev
iew

, no
 

fra
ud has bee

n 

rep
ort

ed
 by

 
Au

dit
or

s 

und
er 

The 

Au
di

to
rs'

 

Re
po

rt for the 

fin
an

cia
l 

yea
r 

end
ed on

 
31s

t 

Ma
rch

, 

202
3 

for
mi

ng
 

par
t of

 
the 

Au
dit

ed
 

ht
tp

s:/
lw

w
w

.sh
oo

ra
de

sig
ns

.co
m

/w
p-

co
nt

en
t/u

pl
oa

ds
/2

02
3/

02
/R

ela
ted

-p
ar

ty
-T

ra
ns

ac
tio

n 

The 

co
mp

an
y has 

ad
op

ted
 

po
lic

y for 

Re
lat

ed
 

Par
ty 

Tr
an

sa
cti

on
 and 

pla
ced

 on
 

the 

we
bsi

te of
 

the 

ap
po

int
ed

 as
 

Ch
ief

 

Fi
na

nc
ial

 

Of
fic

er of
 

the 

Co
mp

an
y 

w.
e.f

. 

of
 

the 
Co

mp
an

y 

w,
e,f

, Ra
jes

hb
ha

i 

La
bh

ub
ha

i Mer was 

ap
po

int
ed

 as
 a 

Wh
ole

 

Tim
e 

Di
rec

tor
 of

 
the 

Co
mp

an
y 

w.
e.f

. 

res
ign

ed
 as

 
CFO

 

w.
e.f

. 

18
/03

/20
23

. 

2.
 

Sa
tish

 

Ka
lub

ha
i 

Ka
ns

od
ari

ya
 was 

ap
po

int
ed

 as
 a 

M
an

ag
ing

 

Di
rec

tor
 of

 
the 

Co
mp

an
y 

w.e
.f. 



SU
RA

T 

Du
rin

g the Yea
r 

Un
der

 

Re
vie

w, the Paid
 up

 
cap

ital
 of

 
the 

Co
mp

any
 is

 
Rs. 

1,0
7,5

6,6
20

/ 

its 
Ext

ra 

Or
din

ary
 

Ge
ner

al 

Me
etin

g held
 on

 
24

/11
/20

22
. 

cre
ati

on
 of

 
14

,50
,00

0 

(F
ou

rte
en

 

Lak
h 

Fif
ty 

Th
ou

san
d) 

Eq
uit

y 

Sh
are

s of
 

face
 

val
ue of

 
Rs. 10

 
eac

h in
 

Lak
h 

On
ly) 

div
ide

d into
 

15
,00

,00
0 

(F
ifte

en
 

Lak
h) 

Eq
uit

y 

Sh
are

s of
 

face
 

val
ue of

 
Rs. 10

 
eac

h, by
 

22. 

CH
AN

GE
 IN

 

SH
AR

E 

CA
PI

TA
L 

H
ath

th
up

ur
a 

Ch
ar 

Ra
sta

 

Sa
iy

ed
pu

ra
 

Su
rat

 

Gu
jar

at 

39
50

03
" 

w.e
.f. 

9th
De

ce
mb

er,
 

202
2. 

"D
iam

on
d 

A
pa

rtm
en

ts 

Co
-O

p 

Ho
us

ing
 

So
cie

ty L
t H

 
No. 

7/3
38

8/A
 B

 
6th 

Flo
or C/1

, 601 

from
 

�Sy.
 

No
-68

/1,
 

FP
-68

, 

Plo
t -4, 

Gr.
Fl 

Jig
ar Par
k 

So
cie

ty,
 

Ved Roa
d 

Su
rat

 -
39

50
04

" to
 

Du
rin

g the 

yea
r, the 

Bo
ard

 of
 

Di
rec

tor
s 

hav
e 

ap
pr

ov
ed

 to
 

shi
ft the 

Re
gi

ste
re

d 

Of
fic

e of
 

the 

Co
mp

an
y 

21. 

CH
AN

GE
 IN

 
RE

G
IS

TE
RE

D
 

OF
FI

CE
 O

F 

THE
 

CO
M

PA
N

Y
: 

the flow
 of

 
the 

in
fo

rm
ati

on
 

be
tw

ee
n the 

M
an

ag
em

en
t and the 

Bo
ard

. 

Di
rec

tor
s 

(In
clu

din
g the 

Ch
air

m
an

), the 
en

tire
 

Bo
ard

 and the 
qu

ali
ty,

 

20
.1 

of
 

the 
Co

mp
an

ies
 

Act
, 

201
3 and the 

rel
ev

an
t 

reg
ula

tio
ns

. 

Co
mp

an
y so

 
as

 
to

 
qu

ali
fy 

the
ms

elv
es

 to
 

be
 

ap
po

int
ed

 as
 

In
de

pe
nd

en
t 

Di
rec

tor
s 

und
er the 

pr
ov

isi
on

s Th
ere

 has bee
n no

 
Ch

ang
e in

 
the 

cir
cu

m
sta

nc
es

 

aff
ec

tin
g 

the
ir 

sta
tus

 as
 

In
de

pe
nd

en
t 

Di
rec

tor
s of

 
the 

they
 

mee
t the 

cri
ter

ia of
 

ind
ep

en
de

nc
e as

 
pro

vid
ed

 in
 

sec
tio

n 

149
(6)

 of
 

the 
Co

mp
an

ies
 

Act
, 

201
3. 

Co
mp

any
 has 

rec
eiv

ed
 

20. 

D
EC

LA
RA

TI
O

N
 B

Y
 

IN
D

EP
EN

D
EN

T 

DI
RE

CT
OR

S:
 

Act
, 

201
3. 

gu
ar

an
tee

s and 

in
ve

stm
en

ts 

wh
ich

 are 

go
ve

rne
d by

 
the 

pr
ov

isi
on

 of
 

sec
tio

n 186 of
 

the 

Co
mp

an
ies

 

pro
vid

ed
 in

 
this

 

An
nu

al 

Re
po

rt. 

Du
rin

g the yea
r 

und
er 

rev
iew

, 

you
r 

Co
mp

an
y has not 

mad
e any 

loa
ns,

 

19. 
LO

AN
S, ap
pli

ca
ble

 to
 

the 
18. 

ex
pla

na
tio

n a
s 

req
uir

ed
 

17. 
CO

M
M

EN
TS

 O
N

 
Th

ou
san

d) 

Eq
uit

y 

Sh
are

s of
 

face
 

val
ue of

 
Rs. 10

 
each

 to
 

Rs. 

1,5
0,0

0,0
00

 

(R
up

ees
 One 

Cro
re Fift
y Sha

re 

Ca
pit

al of
 

the 
Co

mp
an

y from
 Rs. 

50
0,0

00
 

(R
up

ees
 

Five
 

Lak
hs 

On
ly) 

div
ide

d into
 

50,
000

 

(Fi
fty

 

Du
rin

g the 

yea
r, 

you
r 

Co
mp

an
y has 

inc
rea

sed
 its 

Au
tho

ris
ed

 

Sha
re 

Ca
pit

al 

inc
rea

se 

in
 

Au
tho

riz
ed

 

qu
an

tity
 and 

tim
eli

ne
ss o

f met 

se
pa

rat
ely

 on
 

30th
 

Ma
rch

, 

202
3 to

 
inte

r alia
 

rev
iew

 the 

pe
rfo

rm
an

ce
 of

 
No

n-
In

de
pe

nd
en

t 

of
 

the 
co

mp
an

y hav
e 

co
mp

lie
d with

 the cod
e of

 
In

de
pe

nd
en

t 

Di
rec

tor
. 

In
de

pe
nd

en
t 

Di
rec

tor
s 

In
 

term
s of

 
req

uir
em

en
t of

 
Sc

he
du

le IV
 

of
 

the 
Co

mp
an

ies
 

Act
, 

201
3, the 

In
de

pe
nd

en
t 

Di
rec

tor
s 

SE
PA

R
A

TE
 

M
EE

TI
N

G
 O

F 

IN
D

E
PE

N
D

E
N

T
 

D
IR

EC
TO

R
S 

All the 
ind

ep
en

de
nt 

dir
ec

tor
s 

hav
e 

en
rol

led
 

with
 the 

Ind
ian

 

In
sti

tut
e of

 
Co

rp
or

ate
 

Af
fai

rs at
 

M
an

esa
r. 

de
cla

rat
ion

 

from
 all the 

ind
ep

en
de

nt 

dir
ec

tor
s duly
 

sig
ned

 by
 

them
 

sta
tin

g that
 

mad
e 

und
er 

sec
tio

n 186 of
 

the 
Co

m
pa

nie
s Act
, 

201
3 

form
 

par
t of

 
the 

No
tes

 to
 

the 
fin

an
cia

l 

sta
tem

en
ts 

Wit
h 

ref
ere

nc
e to

 
Se

cti
on

 

13
4(

3)
(g

) of
 

the 

Co
mp

an
ies

 

Act
, 

201
3, 

loa
ns,

 

gu
ara

nte
es

 and 

inv
es

tm
en

ts 

GU
AR

AN
TE

ES
 

AND
 

IN
VE

ST
M

EN
T:

 co
mp

an
y. 

The 

pr
ov

isi
on

 of
 

ap
po

int
m

en
t of

 
Int

ern
al 

Au
dit

or 

as
 

per 

Se
cti

on
 138 of

 
Co

mp
an

ies
 

Act
, 

201
3 is

 
not 

IN
TE

RN
A

L 

A
U

D
IT

O
R:

 

und
er 

sec
tio

n 134 of
 

the 
Co

mp
an

ies
 

Act,
 

201
3. 

The 

not
es 

ref
err

ed
 to

 
in

 
the 

Au
dit

or 

Re
po

rt are 
se

lf-
ex

pl
an

ato
ry

 and they
 do

 
not call

 for any 

fur
the

r 

A
U

D
IT

O
R'

S 
RE

PO
RT

: 
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1.
 

06
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2/
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 2.

 

18
/03

/20
23

 3.
 

30
/0

3/
20

23
 

da
tes

: 
Du

rin
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fin
an

cia
l yea
r 

20
22

-23
, 

Thr
ee (3) 

me
eti

ng
s of

 
Au

dit 

Co
mm

itte
e wer
e held

 on
 

fol
low

ing
 

MD: 
M

an
ag

ing
 

Di
rec

tor
 NE

ID:
 

No
n-

Ex
ec

ut
iv

e 

In
de

pe
nd

en
t 

Di
rec

tor
 Sa
tis

h 
Ka

lub
ha

i 
K

an
so

da
riy

a 

M
em

be
r 

Dh
arm

esh
 

Ish
va

rbh
ai 

Bh
an

kh
od

iya
 

M
em

be
r 

M
D

 
NE

ID 

Jig
nes

hbh
ai 

Va
ljib

hai
 Mer Na

me
 

Ch
air

m
an

 
De

sig
na

tio
n 

NE
ID 

Ca
teg

orY
 

D
ire

ct
or

s: 
Co

mp
any

 in
 

the
ir 

me
eti

ng
 

Au
dit

 
C

om
m

itt
ee

: 

25. 

CO
M

M
IT

TE
ES

 O
F 

THE
 

B0
AR

D:
 

aft
er 

co
nv

er
sio

n i
s 

"S
ho

ora
 

De
sig

ns
 

24. 

CO
N

V
ER

SI
O

N
 

FR
OM

 

PR
IV

AT
E 

LI
M

IT
ED

 

INT
O 

LI
M

IT
ED

: 

firm
 

wil
l 

cea
se to

 
exi

st pos
t 

suc
h 

tak
eo

ve
r by

 
the 

Co
m

pa
ny

. 

lia
bi

lit
ies

 of
 

the said
 

bu
sin

ess
 in

 
co

nn
ec

tio
n 

the
rew

ith
 or

 
be

lon
gin

g 

the
ret

o. The said
 

pr
op

rie
to

rsh
ip

 

bu
sin

ess
 

rig
hts

 and 

ser
vic

e 

pe
rso

nn
el,

 if
 

any
, 

ex
clu

din
g 

im
mo

va
ble

 

ass
ets

, 

ve
hic

les
 and all 

kind
 of

 

Pa
tid

ar 

Bh
av

an
, 

M
ah

idh
arp

ur
a, 

Su
rat

, 

Gu
jar

at 

-
395

003
 

alo
ng with

 the 

ass
ets

, 

pe
nd

ing
 

co
ntr

ac
ts,

 

be
low

: 
M

eet
ing

 

held
 on

 

15th
 

De
ce

mb
er,

 

202
2. The mai
n 

Ob
jec

t has bee
n 

add
ed by

 
new 

cla
use

 as
 

giv
en Du

rin
g the yea
r 

und
er 

rev
iew

, the 
co

mp
an

y has 

alt
ere

d its 
mai

n 

ob
jec

t in
 

the 
Ex

tra 

Or
din

ary
 

Ge
ne

ral
 

23. 
A

LT
ER

A
TI

O
N

 O
F 

and 

pre
mi

um
 of

 
Rs. 38/

- per 
sha

re.
 

1,
41

,6
5,

95
2/

-into
 

22.
2 

CO
N

V
ER

SI
O

N
 O

F Sh
are

s of
 

Rs. 10/-

(R
up

ees
 Ten 

On
ly)

 

eac
h. sha

res
 for 

eve
ry 

2 
(tw

o) 

ex
ist

ing
 

equ
ity

 

sha
res

 

held
 by

 
the 

Me
mb

ers
 

full
y 

pai
d-u

p 

Eq
uity

 

Me
eti

ng
 

held
 on

 
01

/01
/20

23
. The 

Bo
ard

, in
 

the 
pro

po
rtio

n of
 

new full
y 

pai
d-u

p 

5 
(fiv

e) 

equ
ity 

22.1
 

BO
NU

S 
ISS

UE
: 

held
 on

 
16

/01
/20

23
 has 

co
ns

titu
ted

 

Au
dit 

Co
mm

itte
e 

co
mp

ris
ing

 
fol

low
ing

 

Pu
rsu

an
t to

 
the 

pr
ov

isi
on

s o
f 

Se
cti

on
 177 of

 
the 

Co
mp

an
ies

 

Act
, 

201
3, the 

Bo
ard

 of
 

Di
rec

tor
s of

 
the 

Li
mi

ted
". 

Li
mi

ted
 in

 
its 

Ex
tra

 

Or
din

ary
 

Ge
ne

ral
 

M
ee

tin
g held

 on
 

02
/0

1/
20

23
. The new nam
e of

 
the 

Co
mp

an
y Du

rin
g the yea
r 

un
der

 

rev
iew

, the 

co
mp

an
y has 

co
nv

ert
 

sta
tus

 of
 

the 

co
mp

an
y from

 

Pr
iva

te 

Li
mi

ted
 to

 

La
bh

ub
ha

i 

Me
r, 

ha
vin

g its 
off

ice
 at

 
Of

fic
e No. 10, 

Ba
se

m
en

t, 

Sh
rad

dh
a 

Dee
p 

Bu
ild

ing
, 

Opp
. 

New
 

T
o 

acq
uir

e and 

tak
eo

ve
r the 

run
nin

g 

bu
sin

ess
 of

 
sole

 

pr
op

rie
to

rsh
ip

 

co
nc

ern
 

nam
ely

 M/s 

Ra
jes

hb
ha

i 

M
A

IN
O

B
JE

C
T 

CL
AU

SE
: 

2,9
5,1

24
 

eq
uit

y 

sha
res

 at
 

Rs. 

48/
/- per 

sha
re 

ha
vin

g 

Fac
e 

val
ue of

 
Rs. 10/ Du

rin
g the 

Yea
r 

Un
der

 

rev
iew

, the 

co
mp

an
y has 

co
nv

ert
ed

 its 

un
se

cu
red

 

Loa
n of

 
Rs. 

UN
SE

CU
RE

D 

LO
AN

 

INT
O 

EQ
UI

TY
 

SH
AR

ES
: 

on
 

Bo
nu

s 

iss
ue

 and the 

all
ot

m
en

t of
 

the 

sam
e has bee
n 

don
e to

 
Sh

ar
eh

ol
de

rs
 in

 
its 

Bo
ard

 

M
eet

ing
 

held
 on

 
31

/1
2/

20
22

 has 

ap
pro

ve
d the 

issu
e of

 
7,6

8,3
30

 

Eq
uit

y 

Sh
are

s of
 

Rs. 10/- each
 Du
rin

g the 

yea
r, 

you
r 

Bo
ard

 of
 

Di
rec

tor
s of

 
the 

Co
mp

any
 in

 
its 

Ex
tra 

Or
din

ary
 

Ge
ner

al 
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ire
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de
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M
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ak
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ol

de
rs
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be
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ne

sh
bh

ai 
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Dh
arm

esh
 

Ish
va

rbh
ai 
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an
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od
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 Na

me
 

Ch
air

m
an

 
Ca

teg
or

y 3 No. of
 

Me
etin

g 

Att
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ed 

yea
r 

20
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ow
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ten

da
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e o
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1.
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20
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20
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 3.
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/0

3/
20

23
 

wer
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fol

low
ing
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Du
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fin

an
cia
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yea
r 
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D: No
n-

Ex
ec

ut
iv

e 
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Sat
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Ka
nso

da
riy

a 

M
em
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NED
 

Jig
ne

shb
ha
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Va

ljib
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Na
me

 

Dh
arm

esh
 

Ish
va
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ha
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an
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od
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be
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air
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De
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NE
ID

 NE
ID

 
Ca

teg
or
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itte
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mp

ris
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fol
low

ing
 

Di
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tor
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mp
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the

ir 

me
eti

ng
 

held
 on

 

16
/01

/20
23
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co
ns

titu
ted

 

No
mi

na
tio

n and 

Re
mu

ne
rat

ion
 

Pu
rsu

an
t to
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pr
ov

isi
on

s of
 

Se
cti
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 178 of

 
the 

Co
mp

an
ies
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Bo
ard
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Di
rec

tor
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N
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R
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ai 
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kh

od
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M
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be
r 

w
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ne
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ha

i 
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Ca
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or
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f 

M
ee

tin
g 

be
low
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da

nc
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me
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ers

 for the 
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eti

ng
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dit 

Co
m

m
itte
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r 

20
22

-23
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eti
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f 
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ak

eh
ol

de
rs'
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sh

ip 

Co
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od
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ak
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ol

de
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sh
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e 
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rsu

an
t to
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ov
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cti
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 178 of

 
the 
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mp

an
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, 

201
3, the 

Bo
ard

 of
 

Di
rec

tor
s o

f 
the 

Re
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io
ns

hi
p 

Co
m

m
itt

ee
: 

me
mb

ers
 for the 

me
eti

ng
 of

 

No
m

ina
tio

n and 

Re
m

un
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tio
n 
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mm

itte
e held

 

du
rin
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20
22

-23
, 

Th
ree
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me

eti
ng
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No
mi

na
tio

n and 

Re
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ion
 

Co
mm

itte
e D

ire
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or
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ID:

 
No

n-
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ve
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de
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t 
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tor
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ljib

hai
 Mer 
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SU
RA

T 

dis
clo

sed
 in

 
the 

bo
ard

' 

rep
ort

. The 

de
tai

led
 

rep
ort

 

form
s part

 of
 

Ind
ep

en
de

nt 

Au
dit

ors
 

Re
po

rt. 

reg
ard

ing
 

ad
eq

ua
cy

 of
 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 

with
 

ref
ere

nc
e to

 
the 

fin
an

cia
l 

sta
tem

en
ts to

 
be

 the 

co
mp

an
y. Rul

e 8(5)
 

(vi
ii) of

 
Co

mp
an

ies
 

FI
NA

NC
IA

L 
ST

AT
EM

EN
TS

: 

29. 

AD
EQ

UA
CY

 O
F 

IN
TE

RN
AL

 

FI
N

A
N

CI
A

L 

CO
NT

RO
LS

 

WI
TH

 

RE
FE

RE
N

CE
 T

O
 

THE
 ob

se
rv

ed
. 

pr
oc

ed
ur

es
. 

Du
rin

g the yea
r no

 

rep
or

tab
le 

ma
ter

ial
 

we
ak

ne
ss 

in
 

the 

de
sig

n or
 

op
era

tio
n wer
e 

co
mp

lia
nc

e with
 

sp
ec

ific
 

sta
nd

ard
 

with
 

reg
ard

s to
 

av
ail

ab
ili

ty and 

su
ita

bil
ity

 of
 

po
lic

ies
 and 

rep
ort

ed
 

co
rre

ctl
y. The 

int
ern

al 

aud
it 

cov
ers

 a 
wid

e 

va
rie

ty of
 

op
era

tio
na

l 

ma
tte

rs and 

ens
ure

s 

that
 all the 

ass
ets

 are 
sa

fe
gu

ar
de

d and 

pr
ote

cte
d and that

 the 

tra
ns

ac
tio

ns
 are 

au
tho

riz
ed

 

rec
ord

ed
 and 

The 

Co
mp

an
y has 

a 
we

ll-
pla

ce
d, 

pro
per

 and 

ad
eq

ua
te 

int
ern

al 

fin
an

cia
l 

co
ntr

ol 

sys
tem

 

wh
ich

 

en
sur

es 

28. de
vis

ed
 and suc

h 

sy
ste

ms
 

wer
e 

ad
eq

ua
te and 

op
era

tin
g 

eff
ec

tiv
ely

; 

(v) the 

pro
per

 

int
ern

al 

fin
an

cia
l 

co
ntr

ols
 are laid
 

dow
n and are 

ad
eq

ua
te and 

op
era

tin
g 

(iv)
 the 

an
nu

al 

ac
co

un
ts hav
e 

bee
n 

pr
ep

are
d on

 
a 

"g
oin

g 

co
nc

ern
 

ba
sis

; 

pre
ve

nti
ng

 and 

de
tec

tin
g 

frau
d and oth
er 

irr
eg

ula
rit

ies
; 

ac
co

rd
an

ce
 

with
 the 

pr
ov

isi
on

s of
 

this
 Act for 

sa
feg

ua
rd

ing
 the 

ass
ets

 of
 

the 
Co

mp
an

y and for (iii
) 

pro
pe

r and 

su
ffi

cie
nt care

 

hav
e 

bee
n 

tak
en for 

m
ain

ten
an

ce
 of

 
ad

eq
ua

te 

ac
co

un
tin

g 

rec
ord

s in
 

pro
fit of

 
the 

Co
mp

an
y for that

 

pe
rio

d; 

the 
sta

te of
 

aff
air

s of
 

the 
Co

mp
an

y at
 

the end of
 

the 
fin

an
cia

l 

yea
r 31

 

Ma
rch

, 

202
3 and of

 
the 

es
tim

at
es

 

hav
e 

bee
n 

ma
de tha

t are 

re
as

on
ab

le
 and 

pr
ud

en
t so

 
as

 
to

 
giv

e 

a 
tru

e and fair
 

vie
w of

 (ii) 

ap
pr

op
ria

te 

ac
co

un
tin

g 

po
lic

ies
 

hav
e 

bee
n 

sel
ect

ed
 and sam

e; 
ac

co
un

tin
g 

sta
nd

ard
s had bee
n 

fol
low

ed
 and no

 
ma

ter
ial

 

de
pa

rtu
res

 

hav
e 

bee
n 

mad
e for the 

(i) in
 

the 

pr
ep

ar
ati

on
 of

 
the 

an
nu

al 

ac
co

un
ts for the yea

r 

end
ed 31

 

M
arc

h, 

202
3, the 

ap
pli

ca
ble

 Pu
rsu

an
t to

 
the 

pr
ov

isi
on

s of
 

Se
cti

on
 

l34
(5)

 of
 

the 
Co

mp
an

ies
 

Act
, 

201
3, the 

Di
rec

tor
s 

co
nfi

rm
 

that
 -
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